
InvestorPresentation
3 0  J U N E 2 0 2 2



Agenda

1. CompanyOverview

2. Financial Overview

3. Q&A

4. Annexes



Presenters

hǎƳŀƴ bǳǊƛ ±ŀǊŘƤ

20  years of work experience

Å 2017 Biotrend Energy, Founder and Vice Chairman 
of the Board of Directors

Å 2011 Karya Power Systems Energy & 
Engineering,Founder

Å 2003-2011 Government ςSeveral roles

Å 2001-2003 .ǀƘƭŜǊςControl Engineering

Å 2000-2001  5ƻƐǳAkdeniz University -
Academician

½ŜƭƛƘŀ !ƪƎǸƴ

5hF!b[!w Ih[5LbD /Ch

16 years of work experience

Å 2020-2021 Madame Coco, Deputy General 
Manager

Å 2018-2019 Koton, Director of Financial Planning

Å 2012-2018 Nivea, Director of Finance

Å 2011-2012 Beymen, Budget Reporting Manager

Å 2010-2011 Soyak Energy, Budget Reporting 
Specialist

Å 2006-2010 PwC, Auditor

DǀȊŘŜ 4ƛǾƛŎƛ

5hF!b[!w Ih[5LbD 
INVESTOR RELATIONS DIRECTOR

Å 2020-2021  TSKB ςCorporate Finance Senior Manager

Å 2017-2020  Akbank ςProject Finance Manager

Å 2011-нлмт  !ƪ ¸ŀǘƤǊƤƳ ςCorporate Finance Manager

Å 2010-2011  KPMG ςFinancial Consultancy Senior Associate

Å 2007-нлмл  Tǒ ¸ŀǘƤǊƤƳ- Corporate Finance Associate

Å 2006-2007  American Express, Washington DC ςAnalyst 

5ƻƐǳAkdeniz University, Electrical and Electronic Engineering Tǎǘŀƴōǳƭ ¦ƴƛǾŜǊǎƛǘȅΣ .ǳǎƛƴŜǎǎ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ςEnglish .ƻƐŀȊƛœƛ ¦ƴƛǾŜǊǎƛǘȅΣ aΦ!Φ Tƴ 9ŎƻƴƻƳƛŎǎ ŀƴŘ CƛƴŀƴŎŜ 

Emory UniversityΣ .Φ!Φ Tƴ Economics

VICE CHAIRMAN OF THE BOARD OF DIRECTORS &
CEO

16 years of work experience



1. CompanyOverview



˼̪̟̜̒̒˫ ϭ̣̜̖̥̚ ̊Ε̟̖̥̞̚̚

2021 & 2022in Brief...

Å Initial Public Offering of б˳ ˺̀˶˿в ˗ ˽̤̥̟̘̚̚ ̟̚ Borsa Istanbul (April 2021)
Å EBRD Partnership ( September 2021)
Å Inclusion in Borsa Istanbul Participation Index ! ( November 2021)

Reached 96.4 MW Installed Capacity (30/06: 92.2 MW) in July with capacity 
increases in ψ̟̖̘Ε̝Biogas and Bergama Landfill Gas Facilities!

2021

Sustainability :
Å Establishment of Sustainability Office
Å Carbon Certification ( Verra ЬVCS & GCC & ICR)
Å Signing of the UN Global Compact 
Å UN Global Compact Climate Ambition Accelerator Program 
Å Carbon Disclosure Project (CDP) First Time Participation
Å Social Responsibility Projects & Awards (EBRD Sustainability Award )

Ordinary General Assembly for 2021 (April 2022) 
2022

Change in Top Management ( August 2022)

100% Owner of our Subsidiary Bi yomek ( June 2022)



Sources: Company 
Management

Source: KAP

BIOTREND (BIOEN) SHAREHOLDING 
STRUCTURE
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Apart from its activities in the field of energy, DhF!b[!w Ih[5TbDalso 
has investments in furniture, construction 

and retail. 

Shareholding Structure

5.9% 
European Bank 

For 
Reconstruction 
& Development 

(EBRD)

32.1%
MAVEN 
ENERGY

DOGANLAR FURNITURE GROUP (DGNMO)

DOGYAP - CONSTRUCTION KORAD - RETAIL

27.8%
PUBLICLY 
TRADED

32.0% 
DOGANLAR 
HOLDING
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2.2%
OTHER



Of all the domestic waste directed to landfills in Turkey, approximately

is turned into energy and heat
at a Biotrend plant, for a sustainable future.

20% 

*/**Including pre - licensed plants . 16plants are active and 2 plants are at the investment stage . ** Including 2.4 MWe unlicensed power plants
Sources : Independent Audit Report, Company Management, EMRA,̅˶ψ˲ϭ˝TSKBEnergy Bulletin December 2021

18 plants * in 11 provinces

Biotrend in 2022 H1 at a Glance

2022 H1 1.7 k tons of waste disposal
(2021: 3.5 million tons )

V 181.3* Mwe Total Licensed Power (202 2 Q2)
V 96 .4** Mwe Installed Capacity ( July 2022)
(2022 Q2: 92.2 MWe, 2021 YE: 87.6 MWe)
V Average remaining YEKDEM term : 7.4 years

V 2022 H1: 2.7 million tons of CO 2 emission 
reduction (2021: 3.15 million tons )

2022 H1: 281 million KW gross , 263 
million KW net Power Generation (2022 
H1: 186 million KW gross , 176 milyon KW 

Net Power Generation )

V 2022 H1: Meeting the energy needs of 
200,000 households (2021: 300,000)

V TRY 521.7 million Revenue (2022 H1)
V TRY 176.1million EBITDA (2022 H1)
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2022 H1 1.7 mllion tons of waste disposal
(2021: 3.5 million tons )

2022 H1: 281 million KW gross , 263 
million KW net Power Generation (2022 
H1: 186 million KW gross , 176 milyon KW 

Net Power Generation )

2022 H1: 281 million KW gross , 263 million 
KW net Power Generation

(2021 H1: 186 million KW gross , 176 
milyon KW net p ower generation )
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2018 2019 2020 2021 2022 H1

Biogas Biomass Waste Fuel Preparation and Supply

92.1

245.3

427.7

159.3

521.7

30.7

82.2

140.9

49.6

176.1

2019 2020 2021 2021 H1 2022 H1

Revenue EBITDA

14.3

37.3
55.8

87.6 92.2**

2018 2019 2020 2021 2022 H1

Total Installed Capacity Total Licenced Power

NUMBER OF PLANTS*(# )

12

18

8

5

Total Number of Plants

11.9
71.7

118.4

# Total Licensed Power

#

Licensed Power CAGR: 118%
Installed Capacity CAGR: 70%

LICENSED POWER* AND YEAR END 
INSTALLED CAPACITY (MWe)

Growth-Oriented Business Model 

Revenue CAGR: 116%
EBITDA CAGR: 114%

Strong Financial Performance (million TL)

Sources: Company 
Management

14

37

56

88

117

143
156

166

2018 2019 2020 2021 2022 E 2023 E 2024 E 2025 E

YEAR END INSTALLED CAPACITY (MWe)

CAGR: 42%

33%

EBITDA 
margin

*Includingpre-licensedplants.
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18

33%
33%

Revenue CAGR: 227%
EBITDA CAGR: 255 %

31%

34%

*2022ForwardLookingEvaluationswerepublishedon PublicDisclosurePlatform: InstalledCapacity(MWe): ~120MWe,AverageInstalled
Capacity(MWe): ~90MWe

181.3
181.3

**July2022: 96.4MWe



Biotrend Plants

Operational

Planned

Facilities by Field of Activities Power Generation Other Activities

Biogas

Biomas
s

Waste
Disposal

Waste
Seperatio

n
RDF

Compos
t

Carbon
Sertificate

s

Waste Fuel 
Preparatio

n
&

Supply

Steam Sales
&

Greenhouse 
Farming

SPV Name/ FacilityName

Total 
Licenced
Power
(MWe)

2022/H1

Installed
Capacity
(MWe)

July
2022

Installed
Capacity
(MWe)

2022E

Installed
Capacity
(MWe)

Landfill
Gas

Bio-
metanizatio

n

1 5ƻƐǳStar
Malatya - 1 Landfill 
Gas
(Orduzu)

2,400 2,400 2,400 2,400 P P P P P

2 5ƻƐǳStar

Malatya 
Unlicensed
(Malatya 
Municipality 
Landfill Site Landfill 
Gas) (Orduzu)

- 2,400* 2,400* 2,400* P

3 Nov Enerji Sivas Landfill Gas 2,826 2,826 2,826 2,826 P P P

4 NovtekEnerji ψ̟̖̘Ε̝ ˽̟̗̝̝̒̕̚ ˸̤̒2,400 2,400 2,400 2,400 P

5 NovtekEnerji
ψ̤̜̖̟̖̣̦̟̕ ˽̟̗̝̝̒̕̚ 
Gas 4,239 4,239 4,239 4,239 P

6 TȊƳƛǊ Novtek
ψ̫̞̣̚ ˹̣̞̟̝̒̒̒̕ω 
Landfill Gas
˙ψ̫̞̣̚ ˽̟̗̝̝̒̕̚ ˸̤̒˚

39,690 32,340 32,340 32,340 P P P P P P

7 TƭŘŀ ό[ŀƴŘŦƛƭƭύ
˳̝̒ω̜̖̤̣̚ ˽̟̗̝̝̒̕̚ 
Gas 14,140 11,312 11,312 11,312 P P P P P P

8
¦ǒŀƪ
Yenilenebilir

̆Ϯ̜̒ ˽̟̗̝̝̒̕̚ ˸̤̒
˙̆Ϯ̜̒ ˳̠̘̤̒̚˚ 5,498 4,084 4,084 4,084 P P P P P P

9 5ƻƐǳStar ψ̟̖̘Ε̝- 2 Biogas 14,140 4,242 7,070 7,070 P P P P P

10 TȊƳƛǊ 5ƻƐǳStar
ψ̫̞̣̚ ˳̖̣̘̞̒̒ 
Landfill Gas 9,898 5,656 7,070 7,070 P P P P P P P

11 BiyomekElektrik ̟̖͗̚ ˳̠̞̤̤̒̚ 13,600 13,600 13,600 13,600 P P

12 Ulubey
̟̖͗̚ ˷̦̖̝ 
Preparation - - - - P

13 ¸Ƥƭōŀǘǳ
Menderes Biogas
˙ψ̫̞̣̚ ˳̠̘̒̚s) **24,038 - - - P P P P P P P

14 5ƻƐǳStar
Malatya - 2 Landfill 
Gas
˙˼̡̒ω̜̪̒̒˚

4,242 2,828 2,828 2,828 P P P

15 MD .ƛȅƻƪǸǘƭŜ
Aksaray Landfill 
Gas 5,656 1,414 1,414 2,828 P P P P P

16 Mersin Ezine Biomas s 30,000 1,000 1,000 17,800 P P

17 Serenti
Giresun Landfill 
Gas 4,242 1,414 1,414 2,828 P P P P P

18 !ȅǾŀŎƤƪ ˲̧̪̒̔ω̜ Landfill Gas **4,242 - 1,414 P P P P P

aŀǾŜƴ ¢ŀǊƤƳSivas Greenhouse - - P

Total LicencedPower 181,251 92,155 96,397 117,439

* Unlicensed
** Pre-License was obtained, and the licensing process is ongoing.



Activity Overview

Plant Details 

Company Overview

With the completion of ongoing 
investments, the company aims to 

continue its rapid
growth and strengthen its leading 
position in the biomass market.

With ongoing investments, 

In 2021,
with 87.6 MW,

411million KW of
net electricity was 

generated.

In 2022 H1,
with 92.2 MW,

263million KW
net electricity

generation

2022 H1

Licenced 

Power 

(MWe)

Net Electricity 

Production

(KW)

Licenced 

Power 

(MWe)

Net Electricity 

Production

(KW)

Licenced 

Power 

(MWe)

Net Electricity 

Production

(KW)

Net Electricity 

Production

(KW)

-

3 Biogas Nov Enerji Elektrik ¦retim A.ķ.2,826 2826 18,289,963 2,826 3,988,730 2,826 3,042,186 7,030,916

4 Biogas
Novtek Enerji Elektrik Üretim 

A.ķ.
2,400 2,400 18,466,868 2,400 4,440,280 2,400 4,391,471 8,831,751

5 Biogas
Novtek Enerji Elektrik Üretim 

A.ķ.
4,239 4,239 31,250,040 4,239 7,453,160 4,239 7,590,930 15,044,090

7 Biogas
Landfēll Enerji Sanayi Ticaret 

A.ķ.
14,140 11,312 56,179,247 11,312 8,549,840 11,312 10,444,137 18,993,977

9 Biogas Doĵu Star Elektrik ¦retim A.ķ.14,140 2,800 5,807,879 2,800 5,488,770 4,242 5,724,693 11,213,463

10 Biogas
Ķzmir Doĵu Star Elektrik ¦retim 

A.ķ.
9,898 4,242 21,207,150 4,242 7,322,240 5,656 8,928,609 16,250,849

11 Biomass
Biyomek Elektrik Enerjisi 

¦retimi Sanayi Ve Ticaret A.ķ.
13,600 13,600 20,532,050 13,600 23,499,360 13,600 26,814,366 50,313,726

12
Ulubey Elektrik Üretim Ve Enerji 

Yatērēmlarē A.ķ.
- - - - - - - -

- - - -

15 Biogas Md Biyok¿tle Enerji ¦retim A.ķ.5,656 1,414 133,375 1,414 736,000 1,414 962,597 1,698,597

16 Biomass
Mersin Elektrik Üretim Ve Enerji 

Yatērēmlarē A.ķ.
30,000 1,000 2,571 1,000 - 1,000 - -

17 Biogas Serenti Enerji A.ķ.4,242 1,414 6,772,117 1,414 2,383,500 1,414 2,756,717 5,140,217

18 Biogas

Biotrend Ayvacēk Yenilenebilir 

Enerji Elektrik Üretim Sanayi Ve 

Ticaret A.ķ. 

4,242

- - -

Greenhouse
Maven Tarēm Seracēlēk ve 

Hayvancēlēk San. Ve Tic. A.ķ.

181,251 87,615 411,097,399 89,299 127,689,340 92,155 135,206,036 262,895,376

6,233,198

- - -

14 Biogas Doĵu Star Elektrik ¦retim A.ķ.4,242 2,828 5,502,088 2,828 2,773,540 2,828 3,459,658

13 Biogas Yēlbatu Elektrik ¦retim A.ķ.24,038

107,007,777

8 Biogas
Uĸak Yenilenebilir Enerji 

Elektrik ¦retim A.ķ.
5,498 2,400 13,206,450 4,084 4,417,080 4,084 5,550,483 9,967,563

32,340 199,993,571 32,340 54,442,240 32,340 52,565,5376 Biogas
Ķzmir Novtek Enerji Elektrik 

¦retim A.ķ.
39,690

178,220

2 Biogas Doĵu Star Elektrik ¦retim A.ķ.2,400 11,343,471 2,400 2,194,600 2,400 2,796,432 4,991,032

2,400 2,410,559 2,400 2,400 178,2201 Biogas Doĵu Star Elektrik ¦retim A.ķ.2,400

Electricity Generation Field of Operations / SPV 

Name 

Licenced 

Power 

(MWe)

2021 2022 Q1 2022 Q2



Activity Overview Biomass 
Power Generation 

Other Activities

Domestic Waste Agricultural and Forestry Waste Waste 
Disposal

Waste 
Sorting

Compost 
Activities

RDF Carbon 
Certification

Steam Sales
&

Greenhouse 
Farming

Hybrid 
Power 

Generati
on

Our Fields of Activity

Company Overview

Waste Fuel 
Preparation 
and Supply

Current Operations
Planned 

Operations



CompanyOverview

Organic and Inorganic Domestic Growth

Ensuring maximum use of available 

licensed power generation capacity

Growing recycling revenues (with planned 

separation and RDF facilities) 

Providing engineering and consultancy 

services

Inorganic growth with M&A opportunities

Due to the changing environmental legislation 

and the new YEKDEM feed-in tariff

consolidation is expected in the sector.

International Expansion

Growing in markets where Doĵanlar Holding 

is currently operating

(Balkans, Central Asia, Mediterranean 

Basin, North Africa and Sub-Saharan 

Africa)

Seizing opportunities in waste management 

and waste-to-heat generation

Green Bond / Strategic Alliances

Issuing a tematic sustainable/green

bond/sukuk

Seizing opportunities with strategic global 

partnerships

Diversification of revenues

Waste Disposal

Seperation 

activities

RDF Production

Compost

Carbon 

Certificate

Current 

Operations

Greenhouse Cultivation

Steam Sales

Producing polymer from 

waste

Planned 

Operations


